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Categories of Predictive Characteristics 

How a FICO® Score Breaks Down 
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Mortgage Loan/Mod Workout Reporting  

» Special comment codes referenced in General Reporting Guidelines for 
various mortgage loan mod/workout programs: 

* Source: CDIA Mortgage & Home Equity Reporting Guidelines In Response to Current Financial Conditions  

Special Comment Code* Code Status General Reporting Guidelines* 

AC – Paying under a partial payment 
agreement Legacy Code 

Referenced in Making Home Affordable, Fannie 
Mae/Freddie Mac and Loan Forbearance programs 

AC – Paying under a partial payment or 
modified agreement 

Rewording of code to be 
enacted Sept 2009 

Referenced in Making Home Affordable, Fannie 
Mae/Freddie Mac and Loan Forbearance programs 
and General Guidelines for Renegotiated or 
Refinanced Loans 

CN – Loan modified under a federal 
government plan Enacted Nov 2009 

Referenced in Making Home Affordable, Fannie 
Mae/Freddie Mac and Loan Forbearance programs 

AS – Account closed due to refinancing Legacy Code 

Referenced in the Hope for Homeowners program 
and General Guidelines for Renegotiated or 
Refinanced Loans 

AU – Account paid in full for less than the 
full balance Legacy Code Referenced in Short Sales 

BT – Principle Deferred/Interest Payment 
only Legacy Code Referenced in Loans in Forbearance 

BO – Foreclosure proceedings started Legacy Code Referenced in Different Stages of Foreclosure 
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Mortgage Delinquency Impact To FICO® Score 

 

Consumer A Consumer B Consumer C 

Starting FICO Score ~680 ~720 ~780 

FICO® Score after these events: 

30 days late on mortgage 600-620 630-650 670-690 

90 days late on mortgage 600-620 610-630 650-670 

Short sale / deed-in-lieu / 

settlement (no deficiency balance) 

610-630 605-625 655-675 

Short sale (with deficiency balance) 575-595 570-590 620-640 

Foreclosure 575-595 570-590 620-640 

Bankruptcy 530-550 525-545 540-560 

Source:  FICO® Banking Analytics Blog.  ©2011 Fair Isaac Corporation 
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Estimated Time For FICO® Score To Fully Recover 

 

Consumer A Consumer B Consumer C 

Starting FICO Score ~680 ~720 ~780 

FICO® Score after these events: 

30 days late on mortgage ~9 months ~2.5 years ~3 years 

90 days late on mortgage ~9 months ~3 years ~7 years 

Short sale / deed-in-lieu / 

settlement (no deficiency balance) 

~3 years ~7 years ~7 years 

Short sale (with deficiency balance) ~3 years ~7 years ~7 years 

Foreclosure ~3 years ~7 years ~7 years 

Bankruptcy ~5 years ~7-10 years ~7-10 years 

Source:  FICO® Banking Analytics Blog.  ©2011 Fair Isaac Corporation 
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Overtime, FICO® Scores Can Rebound 

» Most delinquency and derogatory related items required to be 
purged after 7 years* 

» As delinquency and derogatory information ages on the credit 
report, less points are lost for “recency related” characteristics 
(assumes no new late payments hit the file) 

» Demonstration of other sound credit behaviors will help the score 

» Keep balances low  

» Make payments on time 

» Only apply for credit when needed  

 

 

* Bankruptcies can remain on file for 10 years. 
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FICO® Score Resources  

» Wealth of credit scoring information at www.myFICO.com and 
www.scoreinfo.org  

» Consumer can also obtain their FICO score, explanation and 
underlying credit report to understand their specific credit 
situation 

» Other FICO credit educational brochures and learning aids 
available as well 

 

http://www.myfico.com/
http://www.scoreinfo.org/
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THANK YOU 

Joanne Gaskin 
Senior Director, Scores 
joannegaskin@fico.com 
734-879-0989 
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